E E Red Herring Prospectus
- Dated November 11, 2024

- Please read Sections 26 and 32 of the Companies Act, 2013
= 100% Book Built Issue
(Please scan this OR code to view the RHP)

C2C ADVANCED SYSTEMS LIMITED
CORPORATE IDENTITY NUMBER: U72200KA2018PLC110361

No0.86, Wings of Eagles, SS Commercial |[C4, Anand Niketan, New Delhi — 110| Manjeet Singh Email: WWW.C2C-3S.com
state, Varthur Road, Nagavarapalya Main (021, India Company Secretary and | compliance@c2c-

Road, C V Raman Nagar, Bengaluru— Compliance Officer as.com

560093 Karnataka, India Tel : +91 80 4372 4052

Fresh Issue 43,83,600
Equity  Shares
aggregating up
to X [e] lakhs details in relation to reservation among QIBs, Nlls, RIBs, please see “Issue
Structure” on page.280 of this Red Herring Prospectus

NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES

This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is ¥ 10 each.
The Floor Price Cap Price and Issue Price determined by our Company, in consultation with the BRLMs in accordance with the SEBI ICDR Regulations and on the basis of
the assessment of market demand for the Equity Shares by way of Book Building Process and as stated in “Basis for the Issue Price” on page 103 of this Red Herring
Prospectus should not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active
or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or
approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific
attention of the investors is invited to “Risk Factors” on page 26 of this Red Herring Prospectus.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Prospectus contains all information with regard to our
Company and the Issue, which is material in the context of the Issue, that the information contained in this Red Herring Prospectus is true and correct in all material aspects
and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which
makes this Red Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect..

The Equity Shares issued through the Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”) in
terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018 as amended from time to time. Our Company has received ‘In-Principle’ approval from NSE for the listing of
the Equity Shares pursuant to letter dated October 08, 2024. For the purposes of the Issue, the Designated Stock Exchange shall be National Stock Exchange of India Limited
“NSE EMERGE”

Manish Gaur Tel. No.: +91 22 2612 3207/08
& ' Email id: smeipo@markcorporateadvisors.com
Investor grievance E-Mail id:
nm investorsgrievance@markcorporateadvisors.com

Mark Corporate Advisors Private Limited

BEELIME Nikhil Shah Tel No: 079 4918 5784
Sarpital Advisors Py Lrd. Email id: mb@beelinemb.com
Beeline Caiital Advisors Private Limited Investors Grievance Email id: ig@beelinemb.com
. Shanthi Gopalkrishnan Tel No: +91 22 4918 6200
L! NKIntime Email id:c2csmeipo@linkintime.co.in

Link Intime India Private Limited

TUESDAY, NOVEMBER 26,
2024

THURSDAY FRIDAY, NOVEMBER 22,2024
NOVEMBER 21,
2024

(1)  Our Company, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR
Regulations. The Anchor Investor Bid/ Issue Period shall be one Working Day prior to the Bid / Issue Opening Date.
(2)  UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date



mailto:smeipo@markcorporateadvisors.com
mailto:mb@beelinemb.com
mailto:ig@beelinemb.com

Red Herring Prospectus

Dated November 11, 2024

Please read Sections 26 and 32 of the Companies Act, 2013
100% Book Built Issue

C2C

Advanced
Systems

C2C ADVANCED SYSTEMS LIMITED
CORPORATE IDENTITY NUMBER: U72200KA2018PLC110361

Our Company was incorporated as ‘C2C — DB Systems Private Limited, a private limited company, under the Companies Act, 2013, pursuant to a Certificate of Incorporation dated February 21, 2018 issued by the Registrar of
Companies, Bengaluru, Karnataka (“RoC”). Subsequently, the name of our Company was changed to C2C Advanced Systems Private Limited and a fresh Certificate of Incorporation dated May 12, 2022 was issued by the RoC.
Pursuant to a special resolution passed by our shareholders in the Extra Ordinary General Meeting held on October 28, 2023 our Company was converted into a public limited company and the name of our Company was changed
to ‘C2C Advanced Systems Limited and a fresh Certificate of Incorporation dated December 22, 2023 was issued to our Company by the RoC. For further details on the changes in the name and registered office of our Company,
see “History and Certain Corporate Matters” on page 168 of this Red Herring Prospectus.

Registered Office: No 86, Wings of Eagles, SS Commercial Estate, Varthur Road, Nagavarapalaya Main Road, C V Raman Nagar, Bengaluru — 560 093, Karnataka, India

Corporate Office: C4, Anand Niketan, New Delhi — 110 021, India
Contact Person: Manjeet Singh, Company Secretary and Compliance Officer; E-mail: compliance@ c2c-as.com; Tel : +91 80 4372 4052; Website: www.c2c-as.com

OUR PROMOTERS: C2C INNOVATIONS PRIVATE LIMITED, PVR MULTIMEDIA PRIVATE LIMITED, LAKSHMI CHANDRA, MAYA CHANDRA,
SUBRAHMANYA SRINIVASA NARENDRA LANKA, KURIYEDATH RAMESH AND MURTAZA ALI SOOMAR

INITIAL PUBLIC ISSUE OF 43,83,600 EQUITY SHARES OF FACE VALUE OF %10.00 EACH (“EQUITY SHARES”) OF C2C ADVANCED SYSTEMS LIMITED (THE “COMPANY” OR THE “ISSUER”)
IFOR CASH AT A PRICE OF % [¢] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [¢] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO X [e¢] LAKHS (“THE ISSUE”) OF
WHICH 2,19,600 EQUITY SHARES AGGREGATING TO X [¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION
IPORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. NET ISSUE OF 41,64,000 EQUITY SHARES AGGREGATING TO %[e] LAKHS (THE “NET ISSUE”). THE ISSUE
AND THE NET ISSUE WILL CONSTITUTE 26.34% AND 25.02% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMs AND WILL BE ADVERTISED IN ALL EDITION OF FINANCIAL EXPRESS (A WIDELY/
CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL] EDITIONS OF JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND BENGALURU EDITION
OF VISHWAVANI , A KANNADA REGIONAL NEWSPAPER (KANNADA BEING THE REGIONAL LANGUAGE OF BENGALURU WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO
WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED ( “NSE”) FOR THE PURPOSES OF
UPLOADING ON THEIR WEBSITE.”).

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total Bid/Issue Period not exceeding 10 Working
Days. In cases of force majeure, banking strike or similar circumstances, our Company, for reasons to be recorded in writing extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not
exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating
he change on the website of the BRLMSs and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank

IThe Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”™) read with Regulation 253 of the SEBI ICDR Regulations, as
amended, wherein 20,82,000 (not more than 50 % of the Net Issue) shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion™), provided that our Company may, in consultation with
he Book Running Lead Managers, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-third shall
be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net!
QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is
ess than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, 6,24,600 (not less|
han 15% of the Net Issue) shall be available for allocation on a proportionate basis to Non-Institutional Bidders and 14,57,400 (not less than 35% of the Net Issue) shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by
Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the
SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see
“Issue Procedure” on 284 of this Red Herring Prospectus.

For details in relation to E le Investors, please refer to section titled “Issue Procedure” on 284 of this Red Herring Prospectus.

his being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is ¥ 10 each. The Floor Price Cap Price and Issue Price determined|
by our Company, in consultation with the BRLMs in accordance with the SEBI ICDR Regulations and on the basis of the assessment of market demand for the Equity Shares by way of Book Building Process and as stated in
“Basis for the Issue Price” on page 103 of this Red Herring Prospectus should not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an
active or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to
ead the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The
quity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus.
Specific attention of the investors is invited to “Risk Factors” on page 26 of this Red Herring Prospectus.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Prospectus contains all information with regard to our Company and the Issue, which is material in the context of!
he Issue, that the information contained in this Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held
and that there are no other facts, the omission of which makes this Red Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect..

he Equity Shares issued through the Prospectus are proposed to be listed on the EMERGE Platform of the National Stock Exchange of India Limited (“NSE EMERGE”) in terms of the Chapter IX of the SEBI (ICDR) Regulations,
2018 as amended from time to time. Our Company has received ‘In-Principle’ approval from NSE for the listing of the Equity Shares pursuant to letter dated October 08, 2024. For the purposes of the Issue, the Designated Stock
xchange shall be National Stock Exchange of India Limited (“NSE™) .

' 1
o, BEELE LINK 17

Mark Corporate Advisors Private Limited

ILink Intime India Private Limited

CIN Number : U67190MH2008PTC181996 Beeline Capital Advisors Private Limited . ikhroli
i ddress: 494/1’ The Sumit Business Bay, CIN Number . UB7190GH2020PTC 11432 11\%/[(111(:]|:)sasiA4C0-01(()):3,31si Floor, 247 Park, L.B. S. Marg, Vikhroli (West)
Sant Janabai Road (Service Lane), /Address: B 1311-1314, Thirteenth Floor, Shilp Corporate Park,  |ygopooceo g
Off W. E. Highway, Vile Parle (East), Rajpath Rangoli Road, Tel. No: + 9i 22 4918 6200
:l»:Ilell\lI)al—40901 (;527é6hf;22rg;hlra Thaltej, Ahmedabad- 380054, Gujarat, India. Email id: c2csme ipo@linkintime.co.in

el. No.: + Tel. No.: 079 4918 5784 erievanc il: c2csmeipo@linkintime. co.i
[Email id: sn}eipo@markc.omorateadvisors.com Email 1d: mb@beelinemb.com {:,:le)ss?::, mﬁ?:ﬁi:;mﬁto%m@w
Investor Grievance Email ) Investors Grievance Email id: ig@beelinemb.com Contact Person... Ms Shanthi Gopalkrishnan
id:investorsgrievance@markcorporateadvisors.com Website: www.beelinemb.com SEBI Registration No.: INRO00004058
Website: www.markcorporateadvisors.com Contact Person: Mr. Nikhil Shah 9 N
Contact Person: Mr Manish Gaur SEBI Registration Number: INM000012917

ISEBI Registration Number.: INM000012128

THURSDAY, NOVEMBER FRIDAY, NOVEMBER 22, 2024 TUESDAY, NOVEMBER 26,
21,2024 2024

(1) Our Company, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/

Issue Period shall be one Working Day prior to the Bid / Issue Opening Date.
2) PI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date


http://www.c2c-as.com/
http://www.markcorporateadvisors.com/
mailto:c2csmeipo@linkintime.co.in

TABLE OF CONTENTS

SECTION | - GENERAL ...ttt r e r e 1
DEFINITIONS AND ABBREVIATIONS ......ooiiiiiiii e 1
CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION, INDUSTRY & MARKET DATA
AND CURRENCY OF PRESENTATION .....ocoiiiiiiiiiiiiee e 16
FORWARD-LOOKING STATEMENTS ..ot 19
SECTION Il - SUMMARY OF THE ISSUE DOCUMENT ......ccccooiiiiiiiiii s 20
SECTION HI = RISK FACTORS. ...t s 26
SECTION IV — INTRODUCTION ......cooiiiiiiiiiinii e e 54
THE ISSUE ... e bbb 54
GENERAL INFORMATION ...ttt bbb 59
CAPITAL STRUCTURE ..ot e 72
OBJECTS OF THE ISSUE.......cctiiiiiiiie ittt bbb ene s 89
BASIS FOR THE ISSUE PRICE ........ooiiiiit e 103
STATEMENT OF SPECIAL TAX BENEFITS ..o 110
SECTION V: ABOUT OUR COMPANY ..ottt sre s e aneas 114
INDUSTRY OVERVIEW ...ttt bbbt n e n e r e ane s 114
OUR BUSINESS ...t r bbbt nb bbbt e e e e n e sn b e beene s 128
KEY REGULATIONS AND POLICIES ......oooiiiiii s 159
HISTORY AND CERTAIN CORPORATE MATTERS ... 168
OUR MANAGEMENT ... e e ereas 171
OUR PROMOTER AND PROMOTER GROUP .......cccoiiiiiiicic s 188
OUR GROUP COMPANIES ..ot e s 196
DIVIDEND POLICY ...ttt et er bbbt h bbbt e e nn e b nn b 198
SECTION VI: FINANCIAL INFORMATION ....ooiiiiiiiiiiiecieeee et 199
OTHER FINANCIAL INFORMATION ..ottt et 234
CAPITALISATION STATEMENT ..ottt r e eneas 236
FINANCIAL INDEBTEDNESS .......ooiiiiiiitiiee ettt bbbttt nn e nr e 237
MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATION .. oot E bbb bbb e bbb b b e b b 238
SECTION VII - LEGAL AND OTHER INFORMATION ..ot 251
GOVERNMENT AND OTHER APPROVALS ... 254
OTHER REGULATORY AND STATUTORY DISCLOSURE ........ccooiiiiiiiiii 257
SECTION VI - ISSUE RELATING INFORMATION ....cccoiiiiiiiiiiiii e 272
TERMS OF THE ISSUE ... bbb 272
ISSUE STRUCTURE ..ottt bbbt bbbt ne e bbbt b e s 280
ISSUE PROCEDURE ..ottt ettt bbbttt r bbbt nn e b e bbb ene s 284
RESTRICTION ON FOREIGN OWNERSHIP OF INDIAN SECURITIES ... 315
SECTION IX-MAIN PROVISIONS OF THE ARTICLES OF ASSOCIATION OF OUR COMPANY 318
SECTION X — OTHER INFORMATION ..ottt 353



SECTION | - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise
indicates or implies, or unless otherwise specified, shall have the meaning as provided below, and references to
any legislation, act, regulation, rules, guidelines, circulars, notifications, clarifications, directions or policies
shall be to such legislation, act, regulation, rule, guidelines , circulars, notifications, clarifications, directions or
policies as amended from time to time and any reference to a statutory provision shall include any subordinate
legislation made from time to time under that provision.

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent
applicable, the meanings ascribed to such terms under the Companies Act, the SEBI (ICDR) Regulations, the
SCRA, the Depositories Act or the rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Possible
Special Tax Benefits”, “Industry Overview”, “History and Certain Corporate Matters”, “Key Regulations and
Policies”, “Restated Financial Information”, “Basis for the Issue Price”, “Outstanding Litigation Other
Material Developments” and “Issue Procedure” on pages 318,110,114,168,159,199,103,251 and 284

respectively of this Red Herring Prospectus will have the meaning ascribed to such terms in those respective

sections.

General terms

Term

Description

Our Company / the
Company / the Issuer/ C2C

Unless the context otherwise indicates or implies, refers to C2C Advanced
Systems Limited a public limited company incorporated under the Companies
Act, 2013, and having its Registered Office at No.86, Wings of Eagles, SS
Commercial Estate, Varthur Road, Nagavarapalya Main Road, C V Raman Nagar,
Bengaluru— 560093, Karnataka, India

“We” or “us” or “our”

Unless the context otherwise indicates or implies, refers to our Company

“You” or “your” or “yours”

Prospective investors in this issue

Company Related Terms
Term Description
AoA / Articles of The Articles of Association of C2C Advanced Systems Limited, as amended

Association / Articles

from time to time

Audit Committee

Audit committee of our Board constituted in accordance with Section 177 of
the Companies Act and described in the Chapter “Our Management” on page
171 of this Red Herring Prospectus

Auditors / Statutory
Auditors

The statutory auditors of our Company, being M/s., P K Chand & Co.,
Chartered Accountants

Bankers to our Company

Axis Bank Limited, Kotak Mahindra Bank Limited and IndusInd Bank Limited

Board / Board of Directors

The Board of Directors of our Company, as constituted from time to time

Chief Financial Officer

The Chief Financial Officer being Murtaza Ali Soomar

Company Secretary and

Compliance Officer

Company Secretary and Compliance Officer of our Company being, Manjeet
Singh

Corporate Office The Corporate Office of our Company which is situated at C4, Anand Niketan,
New Delhi — 110 021 India

Director(s) The Director(s) on our Board as appointed from time to time

Depositories Act The Depositories Act, 1996, as amended from time to time

Depositories National Securities Depository Limited (NSDL) and Central Depository
Services (India) Limited (CDSL)

Equity Shares The equity shares of our Company of face value of X 10 each




Term

Description

Executive Director

Executive Director of our Company as on the date of this Red Herring
Prospectus. For details of the Executive Director, see “Our Management” on
page 171 of this Red Herring Prospectus

Fugitive Economic Offender

Shall mean an individual who is declared a fugitive economic offender under
section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018)

Group Companies / Group
Entities

Our group companies as disclosed in the section “Our Group Companies” on
page 196 of this Red Herring Prospectus

ISIN

International Securities Identification Number, being INEOQU7V01015

Independent Directors

An independent director appointed as per the Companies Act, 2013 and the
Listing Regulations. For further details of our Independent Directors, see “Our
Management” on page 171 of this Red Herring Prospectus

KMP / Key Managerial
Personnel

Key Managerial Personnel of our Company in terms of Regulation 2(1)(bb) of
the SEBI ICDR Regulations and Section 2(51) of the Companies Act, 2013 and
as further described in “Our Management” on page 171 of this Red Herring
Prospectus

Key Performance Indicators
/ KPIs

Key factors that determine the performance of our Company

Managing Director

The Managing Director of our Company being, Ms Lakshmi Chandra

Materiality Policy The policy adopted by our Board for identification of (a) material outstanding
litigation proceedings of our Company, our promoter and directors; (b) group
companies; and (¢) material creditors, pursuant to the requirements of the SEBI
(ICDR) Regulations and for the purposes of disclosure in the Draft Red Herring
Prospectus, this Red Herring Prospectus and the Prospectus

MoA /  Memorandum | The Memorandum of Association of our Company, as amended

of Association

Nomination and | The Nomination and Remuneration Committee of our Board constituted in

Remuneration Committee

accordance with Section 178 of the Companies Act and described in “Our
Management” on page 171 of this Red Herring Prospectus

Promoters

The promoters of our Company being C2C Innovation Private Limited, PVR
Multimedia Private Limited, Lakshmi Chandra, Maya Chandra, Subrahmanya
Srinivasa Narendra Lanka, Kuriyedath Ramesh and Murtaza Ali Soomar. For
details, see “Our Promoter and Promoter Group” on page 188 of this Red
Herring Prospectus

Promoter Group

Persons and entities constituting the promoter group of our Company, pursuant
to Regulation 2(1)(pp) of the SEBI ICDR Regulations and as disclosed in “Our
Promoter and Promoter Group” on page 188 of this Red Herring Prospectus

Registered Office The registered office of our Company, situated at No.86, Wings of Eagles, SS
Commercial Estate, Varthur Road, Nagavarapalya Main Road, C V Raman
Nagar, Bengaluru— 560093, Karnataka, India

Restated Financial | The restated financial statements of our Company comprising the restated

Information/ Restated | statement of assets and liabilities as at September 30, 2024, March 31, 2024,

Financial Statements

March 31, 2023 and March 31, 2022 the restated statement of profits and loss
(including other comprehensive income), the restated statement of changes in
equity and the restated statement of cash flows for the six month period ended
September 30, 2024, and for the Financial Years ended March 31,2024, March
31, 2023 and March 31, 2022 together with the summary statement of
significant accounting policies, and other explanatory information thereon,
each derived from the audited financial statements of our Company for the six
month period ended September 30, 2024 and for Financial Years ended March
31, 2024, March 31, 2023 and March 31, 2022 each prepared in accordance
with Ind AS, and restated in accordance with the requirements of the SEBI
ICDR Regulations, as amended from time to time, and the Guidance Note on
Reports in Company Prospectus (Revised 2019) issued by the ICAI

RoC / Registrar  of | The Registrar of Companies, Karnataka at Bengaluru
Companies
Shareholder(s) The equity shareholders of our Company whose names are entered into (i) the

register of members of our Company; or (ii) the records of a depository as a
beneficial owner of Equity Shares




Term

Description

Stakeholders
Committee

Relationship

The Stakeholders Relationship Committee of our Board constituted in
accordance with Section 178 of the Companies Act, 2013, described in “Our
Management” on page 171 of this Red Herring Prospectus

Subsidiary/Subsidiaries

The Subsidiary/Subsidiaries of our Company including our step-down
subsidiary, as defined under the Companies Act, 2013 and the applicable
accounting standards. We currently do not have any subsidiary.

Stock Exchange

Unless the context requires otherwise, refers to, the NSE EMERGE

Issue Related Terms

Term Description

Abridged Prospectus Abridged prospectus to be issued under Regulation 255 of SEBI ICDR
Regulations and appended to the Application Form

Acknowledgement Slip The slip or document issued by a Designated Intermediary(ies) to a Bidder as

proof of registration of the Bid cum Application Form

Allot / Allotment / Allotted

Unless the context otherwise requires, allotment or transfer, as the case may be of
Equity Shares offered pursuant to the Issue to the successful Bidders

Allotment Advice Note or advice or intimation of Allotment sent to the successful Bidders who have
been or are to be Allotted the Equity Shares after the Basis of Allotment has been
approved by the Designated Stock Exchange

Allottee A successful Bidder to whom the Equity Shares are Allotted

Anchor Investor(s)

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and
the Red Herring Prospectus, and who has Bid for an amount of at least X 200.00
lacs

Anchor Investor Allocation
Price

The price at which Equity Shares will be allocated to Anchor Investors
according to the terms of the Red Herring Prospectus and the Prospectus,
which will be decided by our Company and in consultation with the BRLMs
on the Anchor Investor Bidding Date

Anchor Investor Application
Form

The form used by an Anchor Investor to make a Bid in the Anchor Investor
Portion, and which will be considered as an application for Allotment in terms
of the Red Herring Prospectus and the Prospectus

Anchor Investor Bid / Issue
Period

One (1) Working Day prior to the Bid/Issue Opening Date, on which Bids by
Anchor Investors shall be submitted, prior to and after which BRLMs will not
accept any Bids from Anchor Investors, and allocation to Anchor Investors
shall be completed

Anchor Investor Issue Price

The final price at which the Equity Shares will be Allotted to Anchor Investors
in terms of the Red Herring Prospectus and the Prospectus, which price will
be equal to or higher than the Issue Price but not higher than the Cap Price.
The Anchor Investor Issue Price will be decided by our Company in
consultation with the BRLMs

Anchor Investor Pay-in Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding
Date, and in the event the Anchor Investor Allocation Price is lower than the
Issue Price, not later than two Working Days after the Bid/ Issue Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company in
consultation with the BRLMs, to Anchor Investors and the basis of such
allocation will be on a discretionary basis by our Company, in consultation
with the BRLMs, in accordance with the SEBI ICDR Regulations. One-third
of the Anchor Investor Portion shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above
the Anchor Investor Allocation Price

Application Supported by
Blocked Amount / ASBA

An application, whether physical or electronic, used by ASBA Bidders to make a
Bid and authorize an SCSB to block the Bid Amount in ASBA Account and will
include applications made by UPI Bidders using the UPI Mechanism where the
Bid Amount will be blocked upon acceptance of UPI Mandate Request by UPI
Bidders using the UPI Mechanism




Term

Description

ASBA Account Bank account maintained with an SCSB by an ASBA Bidder, as specified in the
ASBA Form submitted by ASBA Bidders for blocking the Bid Amount mentioned
in the relevant ASBA Form and includes the account of an UPI Bidder which is
blocked upon acceptance of a UPI Mandate Request made by the UPI Bidders
using the UPI Mechanism

ASBA Bid A Bid made by an ASBA Bidder

ASBA Bidders All Bidders except Anchor Investors

ASBA Form An application form, whether physical or electronic, used by ASBA Bidders which

will be considered as the application for Allotment in terms of this Red Herring
Prospectus and the Prospectus

Banker(s) to the Issue

Banks which are clearing members and registered with SEBI as Bankers to an
Issue and with whom the Public Issue Account will be opened, in this case being
IndusInd Bank

Basis of Allotment

Basis on which Equity Shares will be Allotted to successful Bidders under the
Issue, as described in “Issue Procedure” on page 284 of this Red Herring
Prospectus

Bid

An indication to make an Issue during the Bid/Issue Period by an ASBA Bidder
pursuant to submission of the ASBA Form to subscribe to or purchase the Equity
Shares of our Company at a price within the Price Band, including all revisions
and modifications thereto as permitted under the SEBI ICDR Regulations and in
terms of this Red Herring Prospectus and the Bid cum Application Form. The term
“Bidding” shall be construed accordingly

Bid Amount

The highest value of Bids indicated in the Bid cum Application Form and payable
by the Bidder and, in the case of Retail Individual Investors Bidding at the Cut off
Price, the Cap Price multiplied by the number of Equity Shares Bid for by such
RIBs and mentioned in the Bid cum Application Form and payable by the Bidder
or blocked in the ASBA Account of the ASBA Bidders, as the case maybe, upon
submission of the Bid in the Issue, as applicable

Bid cum Application Form

The ASBA Form or the Anchor Investor Application Form as the context requires

Bid Lot

[#] equity shares and in multiples of [e] equity shares thereafter

Bid / Issue Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after
which the Syndicate, the Designated Branches and the Registered Brokers will not
accept any Bids, being Tuesday, November 26, 2024 which shall be published in
all editions of Financial Express (a widely circulated English national daily
newspaper), all editions of Jansatta (a widely circulated Hindi national daily
newspaper), and Bengaluru edition of Vishwavani (a widely circulated Kannada
daily newspaper, Kannada being the regional language of Karnataka, where our
Registered Office is located) each with wide circulation. In case of any revisions,
the extended Bid/Issue Closing Date shall also be notified on the websites and
terminals of the members of the Syndicate and SCSBs, as required under the SEBI
(ICDR) Regulations

Bid / Issue Opening Date

The date on which the Syndicate, the Designated Branches and the Registered
Brokers shall start accepting Bids, being Friday, November 22, 2024 which shall
be published in all editions of Financial Express (a widely circulated English
national daily newspaper), all editions of Jansatta (a widely circulated Hindi
national daily newspaper), and Bengaluru edition of Vishwavani (a widely
circulated Kannada daily newspaper) Kannada being the regional language of
Karnataka, where our Registered Office is located, each with wide circulation

Bid / Issue Period

The period between the Bid/Issue Opening Date and the Bid/Issue Closing Date,
inclusive of both days, during which prospective Bidders can submit their Bids,
including any revisions thereof, in accordance with the SEBI (ICDR) Regulations.
Provided that the Bidding shall be kept open for a minimum of three Working
Days for all categories of Bidders. The Bid/Issue Period will comprise of Working
Days only

Bidder / Applicant

Any prospective investor who makes a Bid pursuant to the terms of the Red
Herring Prospectus and the Bid cum Application Form and unless otherwise stated
or implied, includes the ASBA Bidders and Anchor Investors




Term

Description

Bidding Centres The Centres at which at the Designated Intermediaries shall accept the ASBA
Forms, i.e., Designated SCSB Branches for SCSBs, Specified Locations for
Syndicate, Broker Centers for Registered Brokers, Designated RTA Locations for
RTAs and Designated CDP Locations for CDPs

Book Building Process Book building process, as provided in Part A of Schedule XIII of the SEBI (ICDR)
Regulations, in terms of which the Issue is being made

Book Running Lead | The Book Running Lead Managers to the Issue, Mark Corporate Advisors Private

Managers / BRLMs Limited and Beeline Capital Advisors Private Limited

Broker Centres

Broker Centres notified by the Stock Exchanges where Bidders can submit the
Application Forms to a Registered Broker. The details of such Broker Centres,
along with the names and contact details of the Registered Broker are available
on the website of the National Stock Exchange of India Limited
(www.nseindia.com )

Business Day

Monday to Friday (except public holidays)

CAN/Confirmation of

Allocation Note

Confirmation of Allocation Note / the note or advice or intimation of Allotment,
sent to each successful Applicant who has been or is to be Allotted the Equity
Shares after approval of the Basis of Allotment by the Designated Stock Exchange

Cap Price

The higher end of the Price Band, subject to any revisions thereto, above which
the Issue Price will not be finalised and above which no Bids will be accepted

Circulars of Streamlining of
Public Issues/UPI Circulars

Circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018,
circular (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/76)  dated June 28, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019, circular no.
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M) dated March 16, 2021, circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022 as amended pursuant to
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022,
SEBI circular no SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 (to the
extent applicable) NSE’s circular bearing reference number 25/ 2022 dated August
3, 2022 and BSE’s circular bearing reference number 20220803-40 dated August
3, 2022 and any subsequent circulars or notifications issued by SEBI or Stock
Exchanges in this regard.

Client ID Client identification number maintained with one of the Depositories in relation
to demat account

Collecting Depository | A depository participant as defined under the Depositories Act, 1996 registered

Participant / CDP with SEBI and who is eligible to procure Bids from relevant Bidders at the

Designated CDP Locations in terms of the SEBI circular number
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI as
per the list available on the websites of BSE and NSE, as updated from time to
time

Collecting Registrar and
Share Transfer Agents /
CRTAs

Registrar and share transfer agents registered with SEBI and eligible to procure
Bids at the Designated RTA Locations in terms of, among others, circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Controlling  Branches /
Controlling Branches of the
SCSBs

Such branches of the SCSBs which co-ordinate Application Forms by the ASBA
Applicants with the Registrar to the Issue and Stock Exchanges and a list of which
is available at http://www.sebi.gov.in or at such other website as may be
prescribed by SEBI from time to time.

Cut-off Price

Issue Price, finalised by our Company in consultation with the BRLMs, which
shall be any price within the Price Band. Only Retail Individual Bidders are
entitled to Bid at the Cut-off Price. QIBs and Non-Institutional Bidders are not
entitled to Bid at the Cut-off Price

Demographic Details

Details of the Bidders including the Bidder’s address, name of the Bidder’s father
/ husband, investor status, occupation and bank account details and UPI ID, where
applicable
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Term

Description

Depository Participant / DP

A depository participant as defined under the Depositories Act

Designated CDP Locations

Such locations of the CDPs where Bidders can submit the ASBA Forms. The
details of such Designated CDP Locations, along with names and contact details
of the Collecting Depository Participants eligible to accept ASBA Forms are
available on the website of the Stock Exchange (www.nseindia.com), as updated
from time to time

Designated Date

The date on which the Escrow Collection Bank transfers funds from the Escrow
Account to the Public Issue Account or the Refund Account, as the case may be,
and/or the instructions are issued to the SCSBs (in case of UPI Bidders using the
UPI Mechanism, instruction issued through the Sponsor Bank) for the transfer of
amounts blocked by the SCSBs in the ASBA Accounts to the Public Issue Account
or the Refund Account, as the case may be, in terms of this Red Herring Prospectus
and the Prospectus following which Equity Shares will be Allotted in the Issue

Designated Intermediaries

In relation to ASBA Forms submitted by RlIIs (not using the UPI Mechanism) by
authorising an SCSB to block the Bid Amount in the ASBA Account, Designated
Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will
be blocked upon acceptance of UPI Mandate request by such UPI Bidder using
the UPI Mechanism, Designated Intermediaries shall mean Syndicate, sub-
syndicate/agents, Registered Brokers, CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders, (not
using the UPI Mechanism) Designated Intermediaries shall mean Syndicate, Sub-
Syndicate/ agents, SCSBs, Registered Brokers, the CDPs and RTAs

Designated RTA Locations

Such locations of the RTAs where Bidders can submit the ASBA Forms to RTAs.
The details of such Designated RTA Locations, along with names and contact
details of the RTAs eligible to accept ASBA Forms are available on the websites
of the Stock Exchange (www.nseindia.com)

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms, a list of which
is available on the website of SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes  and
updated from time to time, or at such other website as may be prescribed by SEBI
from time to time

Designated Stock Exchange

Emerge Platform of National Stock Exchange of India Limited (NSE EMERGE)

Draft Red Herring
Prospectus / DRHP

The Draft Red Herring Prospectus dated April 26, 2024 issued in accordance with
the SEBI ICDR Regulations, which does not contain complete particulars of the
price at which the Equity Shares will be Allotted and the size of the Issue,
including any addenda or corrigenda thereto

Eligible NRI(s)

A non-resident Indian, resident in jurisdictions outside India where it is not
unlawful to make an offer or invitation under the Issue and in relation to whom
the ASBA Form and this Red Herring Prospectus will constitute an invitation to
subscribe to or to purchase the Equity Shares

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an
issue or invitation under the Issue and in relation to whom the Prospectus
constitutes an invitation to purchase the Equity shares issued thereby and who
have opened Demat accounts with SEBI registered qualified depositary
participants

Escrow Account(s)

Account(s) opened with the Banker(s) to the Issue pursuant to Escrow and
Sponsor Bank Agreement.

Escrow Collection Bank

The Bank which is a clearing member and registered with SEBI as bankers to an
issue and with whom the Escrow Account will be opened, in this case being
IndusInd Bank Limited

Escrow and Sponsor Bank
Agreement

Agreement dated October 31, 2024 entered into amongst the Company, Book
Running Lead Managers, the Registrar, the Banker to the Issue and Sponsor bank
to receive monies from the Applicants through the SCSBs Bank Account on the
Designated Date in the Public Issue Account
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Term

Description

First Bidder/ Sole Bidder

Bidder whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint Bids, whose name shall also appear as the first
holder of the beneficiary account held in joint names

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, not being less
than the face value of Equity Shares, at or above which the Issue Price will be
finalised and below which no Bids will be accepted

Fraudulent Borrower

Fraudulent borrower declared by any lending banks, financial institution or
consortium, in accordance with the terms of the ‘Master Directions on Frauds —
Classification and Reporting by commercial banks and select FIs’ dated July 1,
2016, as updated, issued by the RBI

Fresh Issue

The fresh issue up to 43,83,600 Equity Shares of a face value of ¥ 10/- each at X
[®] per Equity Share (including a premium of X [e] per Equity Share) aggregating
up to X [e] lakhs

Fugitive Economic

An individual who is declared a fugitive economic offender under Section 12 of

Offender the Fugitive Economic Offenders Act, 2018
General Information The General Information Document for investing in public issues prepared and
Document issued in accordance with the SEBI circular no.

SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 and the UPI
Circulars, as amended from time to time. The General Information Document
shall be available on the websites of the Stock Exchanges and the BRLM

Issue Agreement

The agreement dated April 03, 2024, entered into between our Company and the
Book Running Lead Managers, pursuant to which certain arrangements are agreed
to in relation to the Issue and addendum thereof.

Issue proceeds

The proceeds of the Issue as stipulated by the Company. For further information
about use of the Issue Proceeds please see the chapter titled “Objects of the Issue”
on page 89 of this Red Herring Prospectus

Listing Agreement The Equity Listing Agreement to be signed between our Company and the Stock
Exchange

Lot Size The Market lot and Trading lot for the Equity Share is [e] shares and in multiples
of [e] thereafter; subject to a minimum allotment of [e] Equity Shares to the
successful applicants.

Market Maker Spread X Securities Private Limited

Market Making Agreement

Market Making Agreement dated October 30, 2024 between our Company, the
Book Running Lead Managers and Market Maker

Market Maker Reservation
Portion

2,19,600 Equity Shares of 210.00 each at X [@] per Equity Share (including
premium of X [e] per Equity Share) aggregating to X [e] lakhs reserved for
subscription by the Market Maker.

Minimum Promoter’s
Contribution

Aggregate of 20% of the fully diluted post-Issue Equity Share capital of our
Company that is eligible to form part of the minimum promoter’s contribution, as
required under the provisions of the SEBI ICDR Regulations, held by our
Promoters, which shall be locked-in for a period of three years from the date of
Allotment

Mutual Fund

Mutual Funds registered with SEBI under the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996

Mutual Fund Portion

5% of the QIB Portion, or 41,640 Equity Shares, which shall be available for
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids
being received at or above the Issue Price

Net Issue

The Issue excluding the Market Maker Reservation Portion of 41,64,000 Equity
Shares of face value of ¥ 10.00 each fully paid up for cash at a price of X [®] per
Equity Share (including premium of X [e] per Equity Share) aggregating < [e]
Lakh by our Company

Net Proceeds

Proceeds of the Issue that will be available to our Company, which shall be the
gross proceeds of the Issue less the Issue expenses.

Non-Institutional Investors/
Non-Institutional Bidders/
NIIs/ NIBs

All Bidders including Category III FPIs that are not QIBs or Retail Individual
Investors and who have Bid for Equity Shares for an amount more than % 200,000
(but not including NRIs other than Eligible NRIs)

Non-Resident

A person resident outside India, as defined under FEMA and includes NRIs, FPIs
and FVCIs




Term

Description

Other Investors

Investors other than Retail Individual Investors. These include individual
applicants other than retail individual investors and other investors including
corporate bodies or institutions irrespective of the number of specified securities
applied for.

OCD / Overseas Corporate
Body

Overseas Corporate Body means and includes an entity defined in clause (xi) of
Regulation 2 of the Foreign Exchange Management (Withdrawal of General
Permission to Overseas Corporate Bodies (OCB’s) Regulations 2003 and which
was in existence on the date of the commencement of these Regulations and
immediately prior to such commencement was eligible to undertake transactions
pursuant to the general permission granted under the Regulations. OCBs are not
allowed to invest in this Issue

Pay-in Period

The period commencing on the Bid/Issue Opening date and extended till the
closure of the Anchor Investor Pay-in-Date

Payment through electronic
transfer of funds

Payment through NECS, NEFT or Direct Credit, as applicable.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, limited liability
Company, joint venture, or trust or any other entity or organization validly
constituted and / or incorporated in the jurisdiction in which it exists and operates,
as the context requires.

Price Band

Price band of a minimum price of X [®] per Equity Share (Floor Price) and the
maximum price of X [®] per Equity Share (Cap Price) including any revisions
thereof. The Cap Price shall be at least 105% of the Floor Price. The Price Band
and the minimum Bid Lot for the Issue will be decided by our Company in
consultation with the BRLMs, and will be advertised in all editions of Financial
Express (a widely circulated English national daily newspaper), all editions of
Jansatta (a widely circulated Hindi national daily newspaper) and Bengaluru
edition of Vishwavani (a widely circulated Kannada daily newspaper, Kannada
being the regional language of Karnataka, where our Registered Office is located)
at least two Working Days prior to the Bid/Issue Opening Date

Pricing Date

The date on which our Company in consultation with the BRLMs, will finalise
the Issue Price

Prospectus

The Prospectus to be filed with the RoC in accordance with the provisions of
Section 26 and 32 of the Companies Act, 2013, and the SEBI (ICDR) Regulations
containing, inter alia, the Issue Price that is determined at the end of the Book
Building Process, the size of the Issue and certain other information, including
any addenda or corrigenda thereto

Public Issue Account(s)

Bank account(s) to be opened with the Public Issue Account Bank(s) under
Section 40(3) of the Companies Act, 2013, to receive monies from the Escrow
Account(s) and ASBA Accounts on the Designated Date

Public Issue Account
Bank(s)

The bank with which the Public Issue Account(s) is opened for collection of Bid
Amounts from Escrow Account and ASBA Accounts on the Designated Date, in
this case being IndusInd Bank Limited

QIB Category / QIB Portion

The portion of the Net Issue being not more than 50% of the Issue comprising
20,82,000 Equity Shares which shall be allocated to QIBs (including Anchor
Investors) on a proportionate basis (in which allocation to Anchor Investors shall
be on a discretionary basis, as determined by our Company, in consultation with
the BRLMs, subject to valid Bids being received at or above the Issue Price

Qualified Institutional
Buyers / QIBs / QIB
Bidders”

Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of the SEBI
ICDR Regulations

Red Herring Prospectus /
RHP

The Red Herring Prospectus dated November 11, 2024 issued in accordance with
Section 32 of the Companies Act, 2013 and the provisions of the SEBI (ICDR)
Regulations, which does not have complete particulars of the Issue Price and the
size of the Issue including any addenda or corrigenda thereto.

Refund Account(s)

The ‘no-lien’ and ‘non-interest bearing’ account opened with the Refund Bank(s),
from which refunds, if any, of the whole or part of the Bid Amount to the Anchor
Investors shall be made




Term

Description

Refund Bank(s)

The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in
this case being Indusind Bank Limited

Registered Brokers

The stockbrokers registered with the stock exchanges having nationwide
terminals, other than the members of the Syndicate and eligible to procure Bids
from relevant Bidders in terms of SEBI circular number CIR/CFD/14/2012 dated
October 4, 2012 issued by SEBI

Registrar Agreement

The agreement dated April 03, 2024 among our Company and the Registrar to the
Issue in relation to the responsibilities and obligations of the Registrar to the Issue
pertaining to the Issue

Registrar and Share
Transfer Agents / RTAs

Registrar and share transfer agents registered with SEBI and eligible to procure
Bids at the Designated RTA Locations as per the lists available on the websites of
NSE

Registrar to the Issue /
Registrar

Registrar to the Issue, being Link Intime India Private Limited

Resident Indian

A person resident in India, as defined under FEMA

Retail Individual Bidder(s) /
RIB(s)/ Retail Individual
Investors/RII(s)

Individual Bidders, who have Bid for the Equity Shares for an amount not more
than % 200,000 in any of the bidding options in the Issue (including HUFs applying
through their Karta and Eligible NRIs and does not include NRIs other than
Eligible NRIs)

Retail Portion

The portion of the Issue being not less than 35% of the Issue consisting of
14,57,400 Equity Shares, which shall be available for allocation to Retail
Individual Bidders in accordance with the SEBI ICDR Regulations, subject to
valid Bids being received at or above the Issue Price

Revision Form

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid
Amount in any of their ASBA Form(s) or any previous Revision Form(s), as
applicable.

QIB Bidders and Non-Institutional Bidders are not allowed to withdraw or lower
their Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage.
Retail Individual Bidders can revise their Bids during the Bid/Issue Period and
withdraw their Bids until Bid/Issue Closing Date

Securities Laws

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories
Act, 1996 and the rules and regulations made thereunder and the general or special
orders, guidelines or circulars made or issued by the Board thereunder and the
provisions of the Companies Act, 2013 or any previous company law and any
subordinate legislation framed thereunder, which are administered by the Board.

Self-Certified Syndicate
Bank(s) / SCSB(s)

The banks registered with SEBI, offering services: (a) in relation to ASBA (other
than using the UPI Mechanism), a list of which is available on the website of SEBI
at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&i
ntmld=34 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&i
ntmlId=35, as applicable or such other website as may be prescribed by SEBI from
time to time; and (b) in relation to ASBA (using the UPI Mechanism), a list of
which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&i
ntmlId=40, or such other website as may be prescribed by SEBI from time to time.

In accordance with the SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and SEBI Circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 issued by SEBI, UPI
Bidders using UPI Mechanism may apply through the SCSBs and mobile
applications (apps) whose name appears on the SEBI website. . The said list is
available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&i
ntmlId=43, as updated from time to time

Specified Locations

Bidding centres where the Syndicate shall accept ASBA Forms from Bidders

SME Exchange

NSE EMERGE, the SME platform of the National Stock Exchange of India
Limited
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Term

Description

Sponsor Bank(s)

The Bankers to the Issue registered with SEBI which are appointed by our
Company to act as a conduit between the Stock Exchanges and the National
Payments Corporation of India in order to push the UPI Mandate Requests and /
or payment instructions of the UPI Bidders using the UPI Mechanism and carry
out any other responsibilities in terms of the UPI Circulars, in this case being [e]

Systemically Important
Non-Banking Financial
Company / NBFC-SI

Systemically important non-banking financial company as defined under
Regulation 2(1)(iii) of the SEBI ICDR Regulations

Underwriters

Mark Corporate Advisors Private Limited and Beeline Capital Advisors Private
Limited

Underwriting Agreement

The agreement to be entered into amongst the Underwriters and our Company on
or after the Pricing Date, but prior to filing of the Prospectus with the RoC

UPI

Unified Payments Interface, which is an instant payment mechanism developed
by NPCI

UPI Bidder(s)

Collectively, individual investors applying as (i) RIBs in the Retail Portion and
(i) Non-Institutional Bidders with an application size of up to ¥500,000 in the
Non-Institutional Portion, in each case Bidding under the UPI Mechanism through
ASBA Form(s) submitted with Syndicate Member, Registered Brokers, Collecting
Depository Participants and RTAs

Pursuant to circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5,
2022 issued by SEBI, all individual investors applying in public issues where the
application amount is up to ¥500,000 shall use the UPI Mechanism and shall
provide their UPI ID in the Bid cum Application Form submitted with: (i) a
syndicate member, (ii) a stock broker registered with a recognized stock exchange
(whose name is mentioned on the website of the stock exchange as eligible for
such activity), (iii) a depository participant (whose name is mentioned on the
website of the stock exchange as eligible for such activity), and (iv) a registrar to
an issue and share transfer agent (whose name is mentioned on the website of the
stock exchange as eligible for such activity)

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3,
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26,
2019, SEBI circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 8, 2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020
dated March 30, 2020, SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March
16,2021, SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31,
2021, SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular no.
SEBI/ HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022, SEBI master circular no.
SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023, SEBI circular
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, along with the
circular issued by NSE having reference no. 25/2022 dated August 3, 2022 and
the circular issued by BSE having reference no. 20220803-40 dated August 3,
2022 and any subsequent circulars or notifications issued by SEBI or any other
governmental authority in this regard

UPI ID

ID created on UPI for single-window mobile payment system developed by the
NPCI
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Term

Description

UPI Mandate Request

A request (intimating the UPI Bidder by way of a notification on the UPI Mobile
App and by way of a SMS directing the UPI Bidder to such UPI Mobile App) to
the UPI Bidder initiated by the Sponsor Bank to authorise blocking of funds in the
relevant ASBA Account through the UPI Mobile App equivalent to the Bid
Amount and subsequent debit of funds in case of Allotment in accordance with
the SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019,
SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and
SEBI Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022,
UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs
and mobile applications whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&
int mld=40) and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&
intmld=43) respectively, as updated from time to time

UPI Mechanism

Process for applications by UPI Bidders submitted with intermediaries with UPI
as mode of payment, in terms of the UPI Circulars

UPI PIN

Password to authenticate UPI transaction

Wilful Defaulter

A Person who been declared a “Wilful Defaulter” by lending banks or financial
institutions or consortium thereof, as per the terms of RBI master circular dated
July 1, 2015.

Working Day

In accordance with Regulation 2(1)(mmm) of the ICDR Regulations, the days on
which commercial banks in Mumbai are open for business; provided, however,
with reference to (a) announcement of Price Band; and (b) Bid/Issue Period,
“Working Day” shall mean all days, excluding all Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for business; (c) the
time period between the Bid/Issue Closing Date and the listing of the Equity
Shares on the Stock Exchanges, “Working Day” shall mean all trading days of
Stock Exchanges, excluding Sundays and bank holidays, as per the circulars
issued by SEBI

Conventional and General Terms and Abbreviations

Term Description

AGM Annual General Meeting of our Shareholders, as convened from time to time
AIF(s) Alternative Investment Funds

AY Assessment year

BSE BSE Limited

Calendar Year or year

Unless the context otherwise requires, shall refer to the 12 months period ending
December 31

CAGR Compounded Annual Growth Rate

CCI Competition Commission of India

CEO Chief Executive Officer

Category I AIF AlFs who are registered as “Category I Alternative Investment Funds” under
the SEBI AIF Regulations

Category 11 AIF AlFs who are registered as “Category II Alternative Investment Funds” under
the SEBI AIF Regulations

“Category 1 FPIs” FPIs who are registered as “Category I Foreign Portfolio Investors” under the
SEBI FPI Regulations

Category 11 FPIs FPIs who are registered as “Category II Foreign Portfolio Investors” under the
SEBI FPI Regulations

Category III ATF AlFs who are registered as “Category III Alternative Investment Funds” under
the SEBI AIF Regulations

CDSL Central Depository Services (India) Limited

CIN Corporate Identity Number

Companies Act, 1956

The erstwhile Companies Act, 1956 along with the relevant rules made
thereunder
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Term

Description

Companies Act / Companies
Act, 2013

Companies Act, 2013, along with the relevant rules, regulations, clarifications,
circulars and notifications issued thereunder, as amended to the extent currently
in force

Competition Act

Competition Act, 2002

Consolidated FDI Policy

The consolidated FDI Policy, issued by the Department of Promotion of Industry
and Internal Trade, Ministry of Commerce and Industry, Government of India,
and any modifications thereto or substitutions thereof, issued from time to time

CBEC Central Board of Excise & Customs

CCEA Cabinet Committee on Economic Affairs

CSR Corporate Social Responsibility

Debt/Equity The total debt of our Company at the end of the year/period divided by the net
worth of our Company at the end of the year/period.

Depositories NSDL and CDSL, collectively

Depositories Act The Depositories Act, 1996

DIN Director Identification Number

DP/ Depository Participant

A depository participant as defined under the Depositories Act

DIPP

Department of Industrial Policy and Promotion

DPID Depository Participant’s identity number

DPIIT The Department for Promotion of Industry and Internal Trade (earlier known as
Department of Industrial Policy and Promotion)

DPR Detailed Project Report

EBITDA Restated Profit/(Loss) before Tax, plus Interest, Depreciation and Amortization
Expenses and Finance Costs.

EBITDA Margin Percentage of during a given Year/Period divided by Total Income

EGM Extraordinary general meeting

ECLGS Emergency Credit Line Guarantee Scheme

EPA Environment Protection Act, 1986

EPF Act Employees’ Provident Fund and Miscellaneous Provisions Act, 1952

EPS Earnings per share

EU European Union

FCNR Account Foreign Currency Non Resident (Bank) account established in accordance with
the FEMA

FDI Foreign direct investment

FEMA The Foreign Exchange Management Act, 1999 read with rules and regulations
thereunder

FEMA NDI Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

FITL Funded Interest Term Loan

Financial Year / Fiscal /
Fiscal Year

The period of 12 months commencing on April 1 of the immediately preceding
calendar year and ending on March 31 of that particular calendar year

FIR First information report

FPIs Foreign Portfolio Investors, as defined under SEBI FPI Regulations

FVCI Foreign Venture Capital Investors (as defined under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000) registered
with SEBI

GAAR General Anti-Avoidance Rules

GAV Gross Value Added

GDP Gross Domestic Product

Gol / Government / Central
Government

Government of India

GST Goods and Services Tax

HUF(s) Hindu Undivided Family(ies)

IAS Rules Companies (Indian Accounting Standards) Rules, 2015

ICAI Institute of Chartered Accountants of India

ICDS Income Computation and Disclosure Standards

IFRS International Financial Reporting Standards of the International Accounting
Standards Board

IFSC Indian Financial System Code
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Term

Description

Ind AS 24 Indian Accounting Standard 24 issued by the Institute of Chartered Accountants
of India

IMF International Monetary Fund

Income Tax Act Income Tax Act, 1961

Ind AS The Indian Accounting Standards referred to in the Companies (Indian
Accounting Standard) Rules, 2015

Indian GAAP Generally Accepted Accounting Principles in India

INR /Rupee / X/ Rs. Indian Rupee, the official currency of the Republic of India

ISIN International Securities Identification Number

IT Information Technology

KYC Know Your Customer

MAT Minimum Alternate Tax

MCA The Ministry of Corporate Affairs, Government of India

Mn/mn Million

MoU Memorandum of Understanding

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996

N.A.

Not applicable

NAV

Net Asset Value

Net Asset Value per Equity
share

Calculated as Restated net worth excluding revaluation reserves, capital reserve
and credit balance of the non-controlling interest at the end of the year/period
divided by the number of equity shares outstanding at the end of year/period and
adjusted bonus and spilt.

NBFC Non-banking Financial Institution

NCLT National Company Law Tribunal

NCLAT National Company Law Appellate Tribunal

NEFT National Electronic Fund Transfer

Net Worth aggregate value of the paid-up share capital and all reserves created out of the
profits and securities premium account and debit or credit balance of profit and
loss account, after deducting the aggregate value of the accumulated losses,
deferred expenditure and miscellaneous expenditure not written off, as per the
Restated Financial Statement, but does not include reserves created out of
revaluation of assets, write-back of depreciation and amalgamation, capital
reserve and credit balance of the non controlling interest

NPCI National Payments Corporation of India

NR / Non-resident A person resident outside India, as defined under the FEMA and includes an NRI

NRI Non-Resident Indian as defined under the FEMA Regulations

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

OCB Overseas Corporate Body

P/E Ratio Price/Earnings Ratio

PAN Permanent account number

PAT Profit after tax

PAT Margin Restated Profit after Tax and Non-Controlling Interest attributable to Equity

Shareholders of our Company Divided by the Total Income

Payment of Bonus Act

Payment of Bonus Act, 1965

Payment of Gratuity Act Payment of Gratuity Act, 1972
Q-0-Q Quarter on Quarter

R&D Research and development
RBI The Reserve Bank of India

Regulation S

Regulation S under the U.S. Securities Act

Revenue from Operations

Income Generated by our Company from its Core Operating Operation

RoA

Restated Profit After Tax and Non-Controlling Interest Attributable to Equity
Shareholders for the Yea/Period Attributable to Equity Shareholders of the
Company for the Year Attributable to Equity Shareholders of the Company
Divided BY the Total Asset of Our Company at the End of the Year/Period

RoC

The Registrar of Companies, Bengaluru, Karnataka
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Term

Description

RoNW Restated Profit After Tax and Non-Controlling Interest Attributable to Equity
Shareholders for the Yea/Period Attributable to Equity Shareholders of our
Company Divided by The Net Worth of Our Company at the End of the
Year/Period

RTGS Real Time Gross Settlement

Rule 144A Rule 144A under the U.S. Securities Act

SCRA Securities Contract (Regulation) Act, 1956

SCRR The Securities Contracts (Regulation) Rules, 1957

SEBI The Securities and Exchange Board of India constituted under the SEBI Act

SEBI Act The Securities and Exchange Board of India Act, 1992 as amended

SEBI AIF Regulations

The Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012, as amended

SEBI FPI Regulations The Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2014, as amended.
SEBI FVCI Regulations The Securities and Exchange Board of India (Foreign Venture Capital Investors)

Regulations, 2000, as amended

SEBI (ICDR) Regulations

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended

SEBI  Insider  Trading | The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations Regulations, 2015, as amended

SEBI Listing Regulations/ | The Securities and Exchange Board of India (Listing Obligations and Disclosure

SEBI LODR Regulations Requirements) Regulations, 2015, as amended

SEBI Merchant Bankers Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992,

Regulations as amended,

SEBI VCF Regulations The Securities and Exchange Board of India (Venture Capital Funds)
Regulations, 1996

STT Securities Transaction Tax

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended

Trademarks Act Trademarks Act, 1999, as amended

USS$ /USD / US Dollar United States Dollar, the official currency of the United States of America

USA/U.S./US United States of America and its territories and possessions, including any state
of the United States of America, Puerto Rico, the U.S. Virgin Islands, Guam,
American Samoa, Wake Island and the Northern Mariana Islands and the District
of Columbia

U.S. GAAP Generally Accepted Accounting Principles in the United State of America

U.S. Securities Act U.S. Securities Act of 1933 as amended

VAT Value Added Tax

VCFs Venture capital funds as defined in and registered with the SEBI under the
Securities and Exchange Board of India (Venture Capital Fund) Regulations,
1996 or the Securities and Exchange Board of India (Alternative Investment
Funds) Regulations, 2012, as the case may be

Y-0-Y Year on Year

Technical/ Industry Related Terms

Term Description

ADDC Air Defence Direction Centre

Al Artificial Intelligence

BMS Battlefield Management System
C4I Systems Command, control. communications, computers, intelligence Systems
CCS Cabinet Committee on Security
COTS Commercial Off the Shelf

CMS Combat Management System
CWIP Capital Work in Progress

DMOP Digital Maritime Operations Plotter
DoS Department of Space
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Term Description

DPSU Defence Public Sector Undertakings

DRDO Defence Research and Development Organisation

DTIS Defence Testing Infrastructure Scheme

EMP Electro Magnetic Pulse

ERP Enterprise Resource Planning

EO Earth Observation

Idex Innovations For Defence Excellence

GES Ground Exploration Security

GSS Global Support Strategy

HOP Helo Operating Panel

IAF Indian Air Force

IBS Integrated Bridge System

Idex Innovations for Defence Excellence

10T Internet of Things

IIOT Industrial Internet of Things

IPR Intellectual Property Right

ISR Intelligence, Surveillance and Reconnaissance

ISRO Indian Space Research Organisation

M2M Machine to Machine

MoD Ministry of Defence, Government of India

ML Machine Learning

MSME Medium Small and Micro Enterprises

NDP Navigation Data Panel

OEM Original Equipment Manufacturer

RECON Reconnaissance

SIGINT Signals Intelligence; intelligence derived from electronic signals and systems
used by foreign targets

UHF Ultra High Frequency

VHF Very High Frequency
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION, INDUSTRY & MARKET DATA
AND CURRENCY OF PRESENTATION
Certain Conventions

All references in this Red Herring Prospectus to “India” are to the Republic of India and its territories and
possessions and all references herein to the “Government”, “Indian Government”, “Gol”, “Central Government”
or the “State Government” are to the Government of India, central or state, as applicable. All references in the
Red Herring Prospectus to the “U.S.”, “USA” or “United States” are to the United States of America.

Unless indicated otherwise, all references to page numbers in this Red Herring Prospectus are to page numbers of
this Red Herring Prospectus.

Financial Data

Unless stated or the context requires otherwise, the financial information in this Red Herring Prospectus is derived
from our Restated Financial Statements. The Restated Financial Statements of our Company comprising the
Restated Statement of assets and liabilities for the six month period ended September 30, 2024 and as at March
31, 2024, March 31, 2023 and March 31, 2022, the restated statement of profits and loss (including other
comprehensive income) , the restated statement of changes in equity and the restated statement of cash flows for
the six month period ended September 30, 2024 and for the Financial Years ended March 31, 2024, March 31,
2023, and March 31, 2022 together with the summary statement of significant accounting policies, and other
explanatory information thereon, each derived from the audited financial statements of our Company for the six
month period ended September 30, 2024 and the Financial Years ended March 31, 2024, March 31, 2023 and
March 31, 2022, each prepared in accordance with Ind AS, and restated in accordance with the requirements of
the SEBI ICDR Regulations, as amended from time to time, and the Guidance Note on Reports in Company
Prospectuses (Revised 2019) issued by the ICAL.

Our Company’s financial year commences on April 1 and ends on March 31 of the next year. Unless stated
otherwise, all references in this Red Herring Prospectus to the terms Fiscal or Fiscal Year or Financial Year or FY
are to the 12 months ended March 31 of such year. Unless stated otherwise, or the context requires otherwise, all
references to a “year” in this Red Herring Prospectus are to a calendar year.

There are significant differences between Ind AS, U.S. GAAP and IFRS. Our Company does not provide
reconciliation of its financial information to IFRS or U.S. GAAP. Our Company has not attempted to explain
those differences or quantify their impact on the financial data included in this Red Herring Prospectus and it is
urged that you consult your own advisors regarding such differences and their impact on our financial data. For
details in connection with risks involving difference between IND As, U.S. GAAP and IFRS see “Risk Factors —
Significant differences exist between Ind AS and other accounting principles, such as IFRS and US GAAP, which
may be material to investors’ assessments of our financial condition, result of operations and cash flows” on page
26 of this Red Herring Prospectus. The degree to which the financial information included in this Red Herring
Prospectus will provide meaningful information is entirely dependent on the reader’s level of familiarity with
Indian accounting policies and practices, the Companies Act, Ind AS, and the SEBI (ICDR) Regulations. Any
reliance by persons not familiar with Indian accounting policies and practices on the financial disclosures
presented in this Red Herring Prospectus should, accordingly, be limited. Further, any figures sourced from third
— party industry sources may be rounded off to other than two decimal points to conform to their respective
sources.

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business”
and “Management s Discussion and Analysis of Financial Conditional and Results of Operations™ on pages 26.
128 and 238 respectively of this Red Herring Prospectus, and elsewhere in this Red Herring Prospectus have been
calculated on the basis of amounts based on or derived from our Restated Financial Statements.

In this Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts
listed are due to rounding off. All figures in decimals and all percentage figures, unless otherwise specified, have
been rounded off to the second decimal place and accordingly there may be consequential changes in this Red
Herring Prospectus on account of rounding adjustments.

Non-GAAP Financial Measures

Certain non-GAAP measures like EBITDA, EBITDA margin as a percentage of total revenue, net worth, return
on net worth, net asset value per Equity Share (“Non-GAAP Measures”) presented in this Red Herring Prospectus
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are a supplemental measure of our performance and liquidity that are not required by, or presented in accordance
with, Ind AS, Indian GAAP, or IFRS. Further, these Non-GAAP Measures are not a measurement of our financial
performance or liquidity under Ind AS, Indian GAAP, or IFRS and should not be considered in isolation or
construed as an alternative to cash flows, profit/ (loss) for the year/ period or any other measure of financial
performance or as an indicator of our operating performance, liquidity, profitability or cash flows generated by
operating, investing or financing activities derived in accordance with Ind AS, Indian GAAP, or IFRS. In addition,
these Non-GAAP Measures are not a standardised term, hence a direct comparison of similarly titled Non-GAAP
Measures between companies may not be possible. Other companies may calculate the Non-GAAP Measures
differently from us, limiting its usefulness as a comparative measure. Although the Non-GAAP Measures are not
a measure of performance calculated in accordance with applicable Accounting Standards, our Company’s
management believes that it is useful to an investor in evaluating us because it is a widely used measure to evaluate
a company’s operating performance.

Currency and Units of Presentation
All references to:

e  ‘Rupees’ or ‘T’ or ‘Rs.’ are to Indian Rupees, the official currency of the Republic of India.

. ‘U.S.$’°, ‘U.S. Dollar’, ‘USD’ or ‘U.S. Dollars’ are to United States Dollars, the official currency of the
United States of America.

. AED to United Arab Emirates Dirham

In this Red Herring Prospectus, our Company has presented certain numerical information. All figures have been
expressed in lakhs. One lakh means “one hundred thousand”, the word “million (mn)” means “Ten Lac / Lakh”,
the word “Crore” means “ten million” and the word “billion (bn)” means “one hundred crore”. However, where
any figures that may have been sourced from third-party industry sources are expressed in denominations other
than lakhs, such figures appear in this Red Herring Prospectus expressed in such denominations as provided in
their respective sources.

Figures sourced from third-party industry sources may be expressed in denominations other than lakhs or may be
rounded off to other than two decimal points in the respective sources, and such figures have been expressed in
this Red Herring Prospectus in such denominations or rounded-off to such number of decimal points as provided
in such respective sources.

Industry and Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Red Herring Prospectus was
obtained from internal Company reports, data, websites, Industry publications report as well as Government
Publications. Industry publication data and website data generally state that the information contained therein has
been obtained from sources believed to be reliable, but that their accuracy and completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured.

Although, we believe industry and market data used in the Red Herring Prospectus is reliable, it has not been
independently verified by us or the BRLMs or any of their affiliates or advisors. Similarly, internal Company
reports and data, while believed by us to be reliable, have not been verified by any independent source. There are
no standard data gathering methodologies in the industry in which we conduct our business and methodologies
and assumptions may vary widely among different market and industry sources.

In accordance with the SEBI (ICDR) Regulations, 2018 the section titled “Basis for Issue Price” on page 103 of
the Red Herring Prospectus includes information relating to our peer group companies. Such information has been
derived from publicly available sources, and neither We, nor the BRLMs, have independently verified such
information.

Industry publications generally state that the information contained in such publications has been obtained from
sources generally believed to be reliable, but their accuracy, completeness and underlying assumptions are not
guaranteed, and their reliability cannot be assured. The data used in these sources may have been reclassified by
us for the purposes of presentation. Data from these sources may also not be comparable. Industry sources and
publications are also prepared based on information as of specific dates and may no longer be current or reflect
current trends. Industry sources and publications may also base their information on estimates and assumptions
that may prove to be incorrect.
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The extent to which the market and industry data presented in this Red Herring Prospectus is meaningful depends
upon the reader’s familiarity with and understanding of the methodologies used in compiling such data. There are
no standard data gathering methodologies in the industry in which the business of our Company is conducted, and
methodologies and assumptions may vary widely among different market and industry sources.

Time

Unless otherwise specified any references to time in this Red Herring Prospectus are to Indian Standard Time
(‘GlST?J).

Exchange Rates

This Red Herring Prospectus may contain conversions of certain other currency amounts into Indian Rupees that
have been presented solely to comply with the requirements of the SEBI ICDR Regulations. These conversions
should not be construed as a representation that such currency amounts could have been, or can be converted into
Indian Rupees, at any particular rate, or at all.

The exchange rates of USD, Euro, British Pound into Indian Rupees for the periods indicated are provided below:

(in3)

Currency As on

September March 31, | March 31, | March 31,

30, 2024~ 2024* 2023 2022
1USD 83.79 83.37 82.22 75.81
1EUR 93.54 90.21 89.61 84.56
1 GBP 112,16 105.29 101.87 99.55
1 Dirham 22.89 22.73 22.376 20.666

Source: RBI / Financial Benchmark India Private Limited (www.fbil.org.in

* March 29, 2024, was a bank holiday on account of Good Friday Further, March 30, 2024, and March 31, 2024,
being Saturday and Sunday respectively and exchange rate was not available.

Notice to Prospective Investors

The Equity Shares have not been and will not be registered under the U.S. Securities Act or any state securities
laws in the United States, and unless so registered, and may not be offered or sold within the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities
Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside
the United States in offshore transactions in reliance on Regulation S and the applicable laws of each jurisdiction
where such offers and sales are made.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, except
in compliance with the applicable laws of such jurisdiction.

(The remainder of this page has intentionally been left blank)
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FORWARD-LOOKING STATEMENTS

This Red Herring Prospectus contains certain statements which are not statements of historical fact and may be
described as “forward-looking statements”. These forward-looking statements include statements which can
generally be identified by words or phrases such as “aim”, “anticipate”, “are likely”, “believe”, “continue”, “can”,
“could”, “expect”, “estimate”, “intend”, “may”, “likely”, “objective”, “plan”, “propose”, “seek to”, “will
achieve”, “will continue”, “will likely”, “will pursue” or other words or phrases of similar import. Similarly,
statements that describe the strategies, objectives, plans or goals of our Company are also forward-looking
statements. All statements regarding our expected financial conditions, results of operations, business plans and
prospects are forward-looking statements. However, these are not the exclusive means of identifying forward-

looking statements.

By their nature, certain market risk disclosures are only estimates and could be materially different from what
actually occurs in the future. As a result, actual future gains or losses could be materially different from those that
have been estimated. Forward-looking statements reflect our current views as of the date of this Red Herring
Prospectus and are not a guarantee of future performance. These statements are based on our management’s belief
and assumptions, current plans, estimates and expectations, which in turn are based on currently available
information.

Although we believe that the assumptions on which such statements are based are reasonable, any such
assumptions as well as statements based on them could prove to be inaccurate. Actual results may differ materially
from those suggested by such forward-looking statements. All forward-looking statements are subject to risks,
uncertainties and assumptions about us that could cause actual results to differ materially from those contemplated
by the relevant forward-looking statement. This may be due to risks or uncertainties associated with our
expectations with respect to, but not limited to, regulatory changes pertaining to the industries we cater and our
ability to respond to them, our ability to successfully implement our strategies, our growth and expansion,
technological changes, our exposure to market risks, general economic and political conditions in India which
have an impact on our business activities or investments, the monetary and fiscal policies of India, inflation,
deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices,
the performance of the financial markets in India and globally, changes in domestic laws, regulations and taxes,
changes in competition in our industry and incidence of any natural calamities and/or acts of violence.

Certain important factors that could cause actual results to differ materially from our expectations include, but
are not limited to, the following:

Any change in government policies resulting in increases in taxes payable by us;

Our ability to retain our key managements persons and other employees;

Changes in laws and regulations that apply to the industries in which we operate.

Our failure to keep pace with rapid changes in technology;

General economic, political and other risks that are out of our control;

Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;
Company’s ability to successfully implement its growth strategy and expansion plans;
Conlflicts of interest with affiliated companies, the promoter group and other related parties;
Any adverse outcome in the legal proceedings in which we are involved;

Concentration of ownership among our Promoters;

Global distress due to pandemic, war or by any other reason.

]

For a further discussion of factors that could cause our actual results to differ, see “Risk Factors”, “Our Business’
and “Management s Discussion and Analysis of Financial Position and Results of Operations” on pages 26, 128
and 238 respectively of this Red Herring Prospectus.

Neither our Company nor the BRLMs, nor any Syndicate Member, nor any of their respective affiliates have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to
reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.

In accordance with the SEBI (ICDR) Regulations, our Company will ensure that investors in India are informed

of material developments pertaining to our Company from the date of this Red Herring Prospectus until the time
of the grant of listing and trading permission by the Stock Exchanges.
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SECTION Il - SUMMARY OF THE ISSUE DOCUMENT

This section is a general summary of the terms of the Issue and of certain disclosures included in this Red Herring
Prospectus and is not exhaustive, nor does it purport to contain a summary of all the disclosures in this Red Herring
Prospectus or all details relevant to prospective investors. This summary should be read in conjunction with, and
is qualified in its entirety by, the more detailed information appearing elsewhere in this Red Herring Prospectus,
including the sections titled “Risk Factors”, “Our Business”, “Industry Overview”, “Capital Structure”, “The
Issue”, “Objects of the Issue”, “Our Promoter and Promoter Group”, “Financial Information”, “Outstanding
Litigation and Other Material Developments” , “Issue Structure” and “Issue Procedure” on pages 26, 128, 114,
72,54, 89, 188, 199, 251, 280 and 284 respectively of this Red Herring Prospectus.

Primary business of our Company

We are an Indian Company in the private sector which has been at the forefront of product development in mission
critical applications. Our key expertise includes C4l systems for effective situational awareness and decision
support, AI/ML based big data analytics, enterprise integration of real time data from IIOT and embedded / FPGA
designs. We are the first start-up in India to foray into the Defence Sector and have delivered Combat Management
Systems (CMS) for two Malaysian Naval Frigate Ships. With over 5 years of experience and an employee strength
of 190, we have delivered battle proven systems and intelligent decision support systems globally.

For further details please refer to “Our Business” on page 128 of this Red Herring Prospectus.
Industry in which our Company operates

The Indian Defence Sector is at the cusp of a revolution. The Government of India has identified the defence and
Aerospace sector as a focus area for the “Atmanirbhar Bharat” or Self-Reliant India initiative, with a formidable
push on the establishment of indigenous manufacturing infrastructure supported by a requisite research and
development ecosystem. India has the world’s third-largest defence expenditure, as of 2021, and expects to export
equipment worth US$ 15 billion by 2026. As per the Union Budget 2022-23, 25% of defence R&D budget has
been earmarked for private industry and start-ups which will pave the way for innovation of new defence
technologies in India. Till October 2022, a total of 595 Industrial Licences have been issued to 366 companies
operating in Defence Sector. Defence exports grew by 334% in last five years; India now exporting to over 75
countries due to collaborative efforts.

For further details please refer “Industry Overview” on Page 114 of this Red Herring Prospectus.
Names of our Promoters

As on the date of this Red Herring Prospectus, our Promoters are C2C Innovations Private Limited, PVR
Multimedia Private Limited, Lakshmi Chandra, Maya Chandra, Subrahmanya Srinivasa Narendra Lanka,
Kuriyedath Ramesh and Murtaza Ali Soomar.

For further details, see “Our Promoter and Promoter Group” on page 188 of this Red Herring Prospectus.
Details of